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Steel tycoon Mr. Lakshmi N. Mittal, the President and CEO of Arcelor Mittal and the fifth richest
man in the world, came for two-day business visit to the Czech Republic. Mr. Mittal visited
Ostrava for the first time since 2003 when LNM Group took over a major share in the former
Nova hut. The main reason of his visit was the familiarization with the developement of the
company since its privatization and the meeting with the top representatives of the region and
the Czech Republic.

On Tuesday October 23rd, Mr. Mittal also visited Valcovny plechu, a.s. in Frydek-Mistek, the a
subsidiary company of ArcelorMittal Ostrava. "The inspection took about 20 minutes, but Mr. Mittal did
not meet the employees because of the shifts changing," said one of the company representatives to
the journalists. He said he was satisfied with the development of ArcelorMittal Ostrava and its
subsidiary Valcovny plechu.
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